@it 7 N7y
USDA~FHA OLLIE FARNSHORTH
Form FHA #27~1 5C g M.C. :

. (Rev. 11-2-70) REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
K ' (IN?‘URED LOANS TO INDIVIDUALS) '

| July 2, 1971

KNOW ALL MEN BY THESE PRESENTS, Dated ... JUly 2, 1971
WHEREAS, the uwdersigned ... X nkIin RAight and Bia
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County, South Carolina, whoke past "2‘9‘8 L
I Bty A ) © W memmcmmnime—.. ; S0Oth Carolina -----..--..%E,
herein called *'Borrower," ate {is) Joatly indebted to the United Stat , acting through the Farmers Home Administration,
United States Department of Agriculture, hereln called the *'Government,” evidenced by one or more certaln promissory note(s) ot
aisumption agreement(s), herein catled *'pote’” (if more than one note Is described below the word “gote’” ax used herein shall be
construed as referring to each note singly or all notes cotlectively, as the context may requirs), said nole being executed by Borrower,
being payable to the order of the Government in installments ap specified thesein, authorizing acceleration of the entire indebtedness at
the option of the Government upon any default by Borrower, and belng further deacribed as follows: =~

: : Annual Rate Due Daté of Final
Date of Instrument : Principal Amount of Interest : Inatallment
—_———— ——————e . pireeress

July 2, 1971  $12,500.00 7 1/4 July 2, 2004
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e I i “BEraet;

and

WHEREAS, the note evidences & losn to Borrower ln the principal amount specified therein, made with the purpoge and intention that
the Government, at MJ time, may assign the note and insure the payment thereof pursuant to the Consclidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and ) .

WHEREAS, when paymen! of the note is insured by the Government, it may be assigned from time to time and each kolder of the insured
note, In turn, will be the insured lender; and '

WHEREAS, when payment of the note Is insured by the Goverament, the Govemment will execute and deliver to the insured lender along
with the note an Insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note {5 insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be_entitled to a specified portion of the payments on the note, to be destgnated the “annua! charge'; and

WHEREAS, a condition of the insumnce of phyment of the note will be that the holder will forego his rights and remedies against
Borrower and any othera in connection with the loan evidenced thereby, as well as any benelit of this instrument, and will accept the
‘benefits of such Insurance in lieu thereof, and upon the Govemment's request will asaign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, ameng other things, al all times when the note i3 held by the Gavernment,
or in the event the Government should assign the instrument without insurance of the aote, this instrument shall secure payment of the note;
but when the note is held by &n insured Iender, this instrument shall not secure payment of the nole or attach to the debt evidenced thereby,
but as to the note and such debt shall consttute an indemnity mortgage to secure the Govemnment égainst loss under its insurance endorse-
ment by reasen of any default by Borrower:

NOW, THEREFORE, In consideration of the loen(s) end (a) al all times when the note is held by the Government, or in the event the
Government should assign this instrument withoutl insursnce of the payment of the note, to secure prompt payment of the note and any

renewals and extensions thereof end any. agreements centained therein, including mny provision for the payment of an insurance or other

charge, (b) at al} times when the nate is hqid by gn insured lender, to secure performance of Borrower's agreement herein Lo indemnify and
save harmless the Government against joss junder {ts insurance endorsement by reason of any default by Bormower, and (¢) in any event and
at all times lo secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as hereinofter described,
and the performance of every covenant apd agreement of Borrower conteined herein or in any supplementary agreement, Bogower does
heteby grant, bargain, aell, relenseGand nxsll%ni liéhe Government, with gencral warrunty, the following property situsted in the State of

South Caroling, County(ies) of
ALL that lot of 1 ina, County of
Greenville, in t Town of Fountain Inm, located on the westerly
side of Hellams”Street, and being described as follows in accord-
ance with a plat entitled "Property of Mrs. Lilla H. Jones' pre-
pared by C, O, Riddle, Surveyor, datéd February 10, 1965 and re-

corded in Plat Book GGG at page 517:

BEGINNING at an iron pin on the westerly edge of Hellams Street,
Joint front corner of property now or formerly of Lilla H. Jones,
and running thence 8, 86-02 W, 393.9 feet to an iron pin on the
line of ‘property of W. Shell Thackstonj thence S. 76-30 E., 423.7
feet to anm iron pin on thé westerly side of Hellams Street; thence

-

with the westerly edge of said Hellams Street, N. 6-16 W. 141.3 feet

to the point of beginning. - FHA 4271 5C (Rev. 11-2-70)
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